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NOTICE OF PUBLIC MEETING TO. DISCUSS

BUDGET AND PROPOSED TAX RATE
The o RICHI AND SPRINGS 18D will hold a pubilq
meeting at . BPM ALGLIST 78, 2024 in BOANJROOMWCAFETERU\

700 W COYOTE, RICHLAND SPRINGS, TX 76871 Thepurponcfﬂ:kmeﬁngkmdimdusdml
district’s budget that will determine the tax rate that will be adopted. Public participation !ll:ﬂll
Slls:usslun is invited,

The-tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not méd the -

preposed rate shown below unless the district publishes a revised notice contalning the same htformm:m and
comparisans set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $....6169 #5100 (Proposed rate for maintenances and cperations) {5'

School Debt Service Tax
Approved byLocalVoters §__ 2200 /6100 (proposedrateto paybonded indebtedness)  « %

The applicable percentage Increase or decrease (or differenceyin the amount budgeted in the preceding! ﬁscal
year and the amount hudgeted for the fiscal year that begins during the current tax year Is indicated for eadl
of the following expenditure categories: r

¥

¥ e

Debt service ___% Inq__ease gr ____%(deqease}

Total expenditures ——3__+ %increase or % {decrease) i

SUeae | wmm e

{as calculat!d underCode Sectlon 26.04} : - ’

Prececling TaxYear  CurrentTaxYear
Total appralsed value®* of all property § 174380800 & 179,0248,20
Total appraised value® of new property™* 3. _ 0 & 9,588,500
Total taxable value™* of all ptoperty $ 134,078,780, 3 155,405,590
Total taxable value™* of new praperty** $ ¢ & 9,131,120

*  “Apprafsed value®ls the amount shown on the appralsal roll and defined by Tux Code Section 1.04{8),
** “Now property”Ts defined by Tax Code Section 26.012(17). ;
*% *Taxable valize*Is defined by Tax Code Section 1.04(10). |
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. N ! .
Total amount of outstanding and unpaid bonded indebtedness* §, 2,089,075 "
* Qutstanding principal.
- #0perations  &SinkingFund®  Jotel _ _ PerStudent  PerStulent:
Last Year's Rate: $ 0yseE0 § 022000 §  DO7ABO § 9445 § 10,62 °
Rate to Maintain Same ' )
Level of Maintenance & :
Operations Revenue & ’
Pay Debt Service $ 066690 § 010983% § 077673 5 8853 § 8,958
Proposed Rate $ g740 .5 0x2000* 0§ 084740 5 10373 % 0978
*The Interest & Sinking Fund tax reverue is used to pay for bonded Indebtedness on construction, equipment, of both, 5

The bonds, and the tax rate necessary to pay those bends, were approvad by the votersof this dishict. p o .

Average MarketValue of Residences § 57,087,750 $ 60,707,350
AverageTaxE;bleVaIue of Residences. § 22,184,020 $ 26,602,500 '35::
Last Year's Rate Versus Proposed Rate per 5100 Value  $ 9788 $ 2369 “ :

" TaxesDueon Averzge Residence 3 8E0 s 890
Increase {Decrease) in Taxes $ @ o

%

Undersuuiaw,mdouafamoumdfsdwoltmslmpcsedonﬂmmfdmmhomataﬂaﬁpﬂs&issm ‘:
of age or older or of the surviving spouse of such a person, if&emﬂﬂngspommﬁmnhgooroﬂm
when the person died, may not be increased above the amournt paid in theﬁrstyearafhﬂhapusonnmwd
ﬁ:rmﬁhsscf:hmgﬁlnmramorprupw“ht. -

Notluof\fom-Appm!Ratz. The highest taxnnthndlstridcanadoptm nqﬁhgva&rlppmnllt‘fr

anelectionis -.8369 - This election will be automaticaliy held ifthe districtadoptsa
rate In excess of the voter-approval rate of 5369 » ‘
Fund Balances L “g’ N

The following estimtated balances will remain at the end of the current fiscal yearand are notemmberedwith nrbv i
a corresponding debt obligation, less estimated funds necessary for operating the district before recelpt of the first
state ald payment:

Maintenance and Operations Fund Balance{s}  § 885711.24
Iriterast & Sinking Fund Balance(s) - § 53885468

Aschooldistrict may notincrease the district's maintenance and operations tax rateto create a surplusin maintehaqi:e
and operations tax revenue for the purpose of paying the district's debt servica,

Visit Texas.gov/PropertyTaxes to find alink to yourlocal property tax database on which you can easily agcess information
regarding your property taxes, including informaﬂon about proposed tax rates and scheduled public hearingsof each
entity that taxes your property.

The 86th Texas Legisiature modified the manner in which the voter-approval tax rate is calculated to limit the rate of
growth of property taxes in the state,
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